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foreign corporations are taxable only on their tangible
property in the state.

Finally, in a few other states, like Alabama, Georgia,
Indiana, Kansas, Kentucky and North Carolina, corpora-
tions in general are taxed at the ordinary rate of the prop-
erty tax on the value of the capital stock over and above the
value of the realty and tangible personalty. This is, how-
ever, practically only a modification of the general property
tax. In only a few of these states, like Indiana, where
transportation and several other companies are taxed in a
special way, as described in the preceding pages, is pro-
vision made for the taxation of the franchise. In Alabama,
there is a tax dating from 1866 on the dividends of all cor-
porations doing business in the state; but since the divi-
dends are simply classed as personal property, the tax yields
almost nothing. There was formerly also a tax on the in-
comes of corporations, but this seems to have been rarely
assessed and was abolished in 1884.

It may also be mentioned that Virginia had a general
corporation tax for a short period. In 1843 a tax of two
and a half per cent was imposed on the dividends of all
corporations, except as to the stock held otitsicle of the
state, but in 1846 the tax wan reduced, and was then allowed
to disappear. During the Civil War, again, a tax was im-
posed on steamboat companies and u companies of a similar
character." The law defined capital as stock subscribed,
money deposited, bonds, certificates and other evidences of
debt, so that the tax was thus really laid on stock plus total
indebtedness.

We see then that only in Pennsylvania and in New York
are there general corporation taxes applicable to practically
all foreign as well as to domestic corporations. In Mary-
land the corporation tax, although nominally applicable to
foreign, is in reality levied almost exclusively on domestic
companies. In the other cases, the law applies in. terms
only to domestic corporations, except that in Kentucky it
includes certain classes of domestic and foreign corporations.